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Voluntary Announcement

Completion of
Disposal of shares in The Bank of East Asia (U.S.A.) National Association

This is a voluntary announcement made by the Bank.

The Bank is pleased to announce that completion of the agreement entered into by
the Bank and EAHC with ICBC on 21% January, 2011 regarding the sale of 80%
interest in BEA USA took place on 6™ July, 2012.

This is a voluntary announcement made by The Bank of East Asia, Limited (the
"Bank").

Reference is made to the announcement dated 23™ January, 2011 (the "Previous
Announcement") issued by the Bank regarding the share sale agreement entered
into by the Bank and East Asia Holding Company, Inc. (‘EAHC”), a wholly-owned
subsidiary of the Bank, with Industrial and Commercial Bank of China Limited
("ICBC") in respect of the sale of 80% interest in The Bank of East Asia (U.S.A.)
National Association ("BEA USA") by EAHC to ICBC for a total consideration of
approximately US$140,227,200 (equivalent to approximately HK$1,086,480,345.60)
(the "Disposal®).

The Bank is pleased to announce that the conditions to completion of the Disposal
as set out in the Previous Announcement have been satisfied and accordingly,
completion of the Disposal took place on 6" July, 2012.

As a result of the completion of the Disposal and as from the date of this
announcement, BEA USA ceases to be a subsidiary of the Bank. ICBC and the Bank
hold 80% and 20% interest in BEA USA, respectively. A shareholders agreement
(“Shareholders Agreement”) has been entered into between the parties to regulate
their respective rights and obligations. Under the Shareholders Agreement, at any
time from the date that is eighteen months after the completion of the Disposal to the
tenth anniversary of the date of completion of the Disposal, the Bank through EAHC,
will have the right to exercise a put option to sell its remaining 20% interest to ICBC.




With the completion of the Disposal, the Bank continues to operate its wholesale
banking business in the US through its federal branches in New York and Los
Angeles.
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